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Disclaimer

The information and the opinions in this presentation have been prepared by the Arab Republic of Egypt (the “Republic”) solely for use in relation to a proposed offering of the notes (the “Notes”) of the Republic. This presentation and its contents are
strictly confidential and may not be reproduced, redistributed, published or passed on to any other person, directly or indirectly, in whole or in part, for any purpose. Failure to comply with this restriction may constitute a violation of applicable securities
laws. By reading the presentation slides, you agree to be bound by the following limitations.

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such distribution, publication and availability or use would
be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

THIS PRESENTATION IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES EXCEPT TO QIBS (AS DEFINED IN RULE 144A UNDER THE US SECURITIES ACT OF 1933 (THE “SECURITIES ACT”). The
Notes have not been and will not be registered under the Securities Act, or with any securities regulatory authority of any state or other jurisdiction of the United States, and may not be offered or sold within the United States, absent registration or an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws. The Republic does not intend to register any portion of the offering of its securities in the United States or to
conduct a public offering of any securities in the United States. The Notes may be offered and sold only (i) within the United States, to a person who is a qualified institutional buyer (as defined in and in accordance with Rule 144A under the Securities
Act) or (ii) outside the United States in offshore transactions in accordance with Rule 903 or Rule 904 of Regulation S, and in each case, in accordance with any other applicable laws, regulations and directives.

Pursuant to the recommendation in the voluntary process guidelines for issuing “green” bonds published by the International Capital Markets Association (the “Green Bond principles”) that external assurance is obtained to confirm alignment with the
key features of the Green Bond principles, at the request of the Republic, Vigeo-Eiris has issued a framework overview and second party opinion (the “Second Party Opinion”) in relation to the Republic’s Green Financing Framework. The Second Party
Opinion is not incorporated into, and does not form part of, this presentation. None of Citigroup Global Markets Limited, Crédit Agricole Corporate and Investment Bank, Deutsche Bank AG, London Branch or HSBC Bank plc (collectively, the “Joint Lead
Managers”) makes any representation as to the suitability or contents of the Green Financing Framework and none of the Republic or the Joint Lead Managers makes any representation as to the sustainability of the Second Party Opinion. The Second
party Opinion is not a recommendation to buy, sell or hold securities and is only current as of the date it was initially issued. Furthermore, the Second Party Opinion is for information purposes only and Vigeo-Eiris does not accept any form of liability for
its content and/or any liability for loss arising from the use of the Second Party Opinion and/or the information provided therein. Furthermore, no representation or assurance is given by the Issuer, the Joint Lead Managers or any other person that the
admission of the Notes to the Sustainable Bond Market of the London Stock Exchange satisfies, whether in whole or in part, any present or future investor expectations or requirements as regards any investment criteria or guidelines with which such
investor or its investments are required to comply, for example with regard to any direct or indirect environmental, sustainability or social impact of any projects or uses, the subject of or related to, any Eligible Green Projects (as defined under the
Republic’s Green Financing Framework).

This presentation is directed solely at persons (i) who are outside the United Kingdom or (ii) who have professional experience in matters relating to investments falling within article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) order 2005, as amended (the "order") or (iii) who are persons falling within article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the order or (iv) to whom this announcement may otherwise be directed without
contravention of section 21 of the Financial Services and Markets Act 2000 (all such persons together being referred to as "relevant persons"). Any person who is not a relevant person should not act or rely on this document or any of its contents. Any
investment or investment activity to which this communication relates will only be available to and will only be engaged with relevant persons. Any person who is not a relevant person should not act or rely on this communication.

This presentation is not for publication, release or distribution in Australia, Canada or Japan.

This presentation and the information contained therein do not constitute or form part of, and should not be construed as, an offer or invitation to sell Notes, or any solicitation of any offer to subscribe for or purchase any Notes in any jurisdiction or an
inducement to enter into investment activity, and nothing contained in this presentation, nor the fact of its distribution, shall form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. Any decision
to purchase any Notes should be made solely on the basis of the final terms and conditions of the Notes and the information contained in the final prospectus, when published, prepared by the Republic in connection with the offering of the Notes
(including, without limitation, the risk factors contained therein) (together, the “Prospectus”). The information in this presentation is subject to verification, completion and change. Prospective investors in the Notes are required to make their own
independent investigations and appraisals of the financial condition of the Republic and the nature of the Notes before taking any investment decision with respect to the Notes. The Prospectus may contain information different from the information
contained herein. This presentation is the sole responsibility of the Republic and is not a prospectus for the purposes of Regulation (EU) 2017/1129, and has not been approved by any regulatory authority.

The information contained in this presentation has not been independently verified. No representation, warranty or undertaking, expressed or implied, is or will be made by any of the Joint Lead Managers or any of their respective affiliates, advisors or
representatives or any other person as to, and no reliance should be placed on, the truth, fairness, accuracy, completeness or correctness of the information or the opinions contained herein (and whether any information has been omitted from the
presentation). Neither the Joint Lead Managers nor, to the extent permitted by law, the Republic, nor their respective directors, officers, employees, officials, affiliates, advisers, connected persons or any other person accepts any liability for any loss
howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise arising in connection with this presentation. The Joint Lead Managers accordingly disclaim all and any liability whatsoever, whether arising in tort,
contract or otherwise for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise arising in connection with this presentation.

The Joint Lead Managers have not authorised the contents of, or any part of, this document.

This presentation contains forward-looking statements, which include all statements other than statements of historical facts, including, without limitation, any statements preceded by, followed by or including the words “targets”, “believes”, “expects”,
“aims”, “intends”, “may”, “anticipates”, “would”, “could” or similar expressions or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the Republic’s control that could
cause the Republic’s actual results, performance or achievements to be materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements reflect the
Republic’s expectations and are based upon currently available data. These forward-looking statements speak only as at the date of this presentation. The Republic expressly disclaims any obligation or undertaking to disseminate any updates or
revisions to any forward-looking statements contained herein to reflect any change in its expectations with regard thereto or any change in events, conditions or circumstances on which any of such statements are based.

Unless indicated otherwise, annual information presented in this presentation is based upon 1 July to 30 June periods, which is the fiscal year for the Republic. Certain of the information and data contained in this presentation for all or part of the fiscal
years 2017/2018, 2018/2019 and 2019/2020 is preliminary and subject to further adjustment or revision.

SINGAPORE SFA PRODUCT CLASSIFICATION: THE REPUBLIC HAS DETERMINED, AND HEREBY NOTIFIES ALL RELEVANT PERSONS (AS DEFINED IN THE SECURITIES AND FUTURES (CAPITAL MARKETS PRODUCTS) REGULATIONS
2018 OF SINGAPORE), THAT THE NOTES ARE ‘PRESCRIBED CAPITAL MARKETS PRODUCTS’ (AS DEFINED IN SECTION 309A(1) OF THE SECURITIES AND FUTURES ACT (CHAPTER 289) OF SINGAPORE) AND EXCLUDED INVESTMENT
PRODUCTS (AS DEFINED IN MAS NOTICE SFA 04-N12: NOTICE ON THE SALE OF INVESTMENT PRODUCTS AND MAS NOTICE FAA-N16: NOTICE ON RECOMMENDATIONS ON INVESTMENT PRODUCTS).

MIFID Il professionals/ECPs-only— Manufacturer target market (MIFID Il product governance) is eligible counterparties and professional clients only (all distribution channels).

A security rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, reduction or withdrawal at any time by the assigning rating agency.

Advertisement. This communication is an advertisement for the purposes of Regulation (EU) 2017/1129 and underlying legislation. It is not a prospectus. The final prospectus is intended to be published, which, when published, will be available at
https://www.londonstockexchange.com/exchange/news/market-news/market-news-home.html.
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Environmental Commitments Green Financing Framework Offering Terms Macro Performance

Stable Economic Growth...

] ) . ) Real GDP Growth Evolution %
& The economy has continued to prove its resilience with a

continued strong growth in real GDP

0,

£ 2% 5.6%
& The impact of economic reforms adopted by the 4.4% 4.3% 4.2%

government, which led to increases in investment and net 3.6%

exports, has become the main driver for growth since

2017/2018
& Adiversified economy, with no reliance on one single sector

2014/15 2015/16 2016/17 2017/18 2018/19 2019/20°

Principal Sectors of the Economy (as % of nominal GDP) Nominal GDP Domestic Demand breakdown by source? (EGP bn)

= Agriculture, Forestry and Fishing

= Private consumption = Public consumption = [nvestment
= Extractive Industry
= Manufacturing 5,762
= Electricity, Water & Construction 4,901 940
= Transport rate and warehousing 3,038 | 408
= Telecommunications 2968 —371
. 2651 ! | 350 |
= Wholesale & Retail Trade )
. . | 349 | — 310 |

= Financial Interm. & Insurances DR/ ] 3792
= Tourism & Suez Canal ol 3,058 '
m Social Services :

Inner circle: 2018/19 2014/15 2015116 201617  2017/18  2018/19  2019/201

Outer circle: 2019/201

Source: Prospectus, Ministry of Planning, Central Bank of Egypt
1 Preliminary data for July-December 19/20, 2 Excluding net imports,

‘E 3 Preliminary data from the Central Bank of Egypt
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...Driven by Steadily Improving Fundamentals...

Successful shift to Floating FX regime! Subsiding Inflation Global Recognition of Reform Program
20 ——USDILE 36 —CPI (%) m===  |MF program disbursements (US$bn)
’ In July 2019 IMF completed its 5" and final review, \
32 : confirming that Egypt had successfully completed the !
28 , three-year arrangement and achieved its main |
2.75 I objectives, noting that the macroeconomic situation .
16 24 I‘\ had improved markedly since 2016 !
20 2.00 2.00 2.00 2.00
16
1.25
12 12
8 4.2%
4
8 0
Nov-16  Aug-17 May-18 Feb-19 Nov-19  Aug-20 Jan-16 Jul-17 Jan-19 Jul-20 Nov-16  Jul-17  Dec-17 Jun-18 Feb-19  Jul-19
Improving Business Confidence Improvement in Fiscal Trends Supportive Net International Reserves
s Purchase Managers Index (PMI)2 s Primary Deficit / GDP (%) mmmmm Primary Surplus / GDP (%) === Netintemational reserves (USSbn)
55 mmmm Overall deficit / GDP (%) e Months of Import Coverage
11.4% 12.5%
. ()

10.9%
9.7%

8.1%  7.8%
6.3%

2.0% 1.8% 2.0%
0.1%

-1.89
© N N NN ®©®O®© oo o o000 O O 1.8%
B R I > T = R =~ S B R B I AR | % %
DL T U -3.5% -3.5%
8 5 52 38 5 83855 5838548583
OS5 <705 <270 <0 K5 <7

2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21
(Budget)

Source: Prospectus, Ministry of Finance, Central Bank of Egypt, Trading Economics
1Bloomberg to 17 Sept 2020 , 2 Bloomberg to July 2020

8.4

8.0

2014/15 2015/16 2016/17 2017/18 2018/19 2019/20
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With A Focus on Economic Preservation...

Egypt’s economy is bolstered by strong leadership, a strategic vision and broad international support

e Political stability

¢ Completion of the political roadmap including the adoption of new constitution and the election
of a President and House of Representatives
¢ Political support from the President and House of Representatives to the Economic Reform

Program
Focus on social Political e Macroeconomic diagnosis
inclusion stability 4 Comprehensive diagnosis of the core challenges facing the Egyptian economy

@ Identification of the priority macroeconomic and social challenges to be addressed

9 Homegrown reform program

4 Comprehensive reform program designed and implemented to leverage Egypt'’s strengths and
: 4 tackle the core challenges head-on
International _ \ ; ¢ Focus on economic growth, job creation, social inclusion, and deepening structural reforms

endorsement and j§ Macroeconomic
e Economic team with clear mandate

support diagnosis
4 Credible economic team empowered to implement bold reforms and set the economy on a
sustainable track
4 Unified vision and seamless coordination to implement the reform program

6 Proven commitment to implement reforms and tackle challenges
Proven

commitment to 4 Significant reform measures already undertaken including implementing a VAT law, reducing
fuel and electricity subsidies, and migrating to a flexible FX regime
4 Clear plan and determination to implement the remaining reform targets

e International endorsement and support

Economic team with @ International support reflected in the signing of the US$12bn IMF Extended Fund Facility
a clear mandate @ Interest from the international community to support Egypt’s political and economic stability

a Focus on social inclusion

@ Key pillar of the Economic Reform Program
@ Critical factor to ensure the success and sustainability of the reform efforts

implement Homegrown
reforms and reform program
tackle

challenges

Source: Ministry of Finance
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...as Demonstrated by the Recent COVID-19
Responses...

Government and central bank measures in response to COVID-19 outbreak

Government Stimulus Package Announced of US$6.4bn:

US$ 3.2bn has been earmarked for the tourism industry (a loan of EGP 2 billion to EgyptAir with a two
year grace period)

Reduced the Withholding Tax in respect of dividends of EGX-listed securities from 10% to 5%, in
addition to the reduction of Stamp Tax

US$ 0.347bn to accommodate higher wage appropriations for public heath staff, purchase of medical
and preventive supplies and equipment, and purchase of meals and other additional running costs

EGP 10bn allocated to pay contractors and suppliers (mostly private sector companies) working and
implementing government investment programs

EGP 3bn to provide cash subsidy of EGP 500 per month to affected workers
A 14% raise for pensioners was announced
CBE announced a number of procedures to support the national economy in the current phase:

Raising daily transaction limits on mobile wallets and prepaid cards and cancelling fees and
commissions applied at points of sale and on withdrawals from ATMs for six months

Declared a general moratorium on all repayments of principal and interest due to banks from any
borrower under existing facilities for a period of six months, without the application of any default
interest or fees

US$ 1.3bn has been dedicated to the Central Bank of Egypt’'s (CBE)’s support of the stock exchange
Interest rates were cut, including key policy rate by 3% from 12.75% to 9.75%

Deploying 11.8% of its net international reserves to partially cover foreign portfolio investment outflows
through the CBE’s foreign exchange repatriation mechanism and accommodate the Republic’s
domestic market foreign currency needs to import strategic goods and repay external debt service
obligations
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Green Financing Framework

Offering Terms

Macro Performance

Timeline: Commitment to Reforms Bearing Fruit

Nov: Mar: Bond issuance Debut Euro IMF third review of EFF | | African IMF fourth review Bond issuance Egypt’s B+ ratings | Egypt’s B Bond issuance
IMF US$12bn World Bank Issuance of Transaction Completion of the Development of EFF Issuance of EUR2.0bn| | affirmed by Fitch ratings affirmed Issuance of
EFF to Egypt loan (US$1bn) US$4.0bn on EUR2.0bn Bl ST @ | B Bl e Completion of the in two tranches with stable outlook | by S&P with US$ 5.0bn
(US$2.75bn | | May: the back of was issued (=1 (SR o i Disbursed fourth review of the | | Egypt's Credit rating Supported stable outlook on the back
first Bond issuance US$10.5bn of with books disbursement of the third EFF leading to the | upgraded by Moody’s by a recent S&P of US$
disbursement)| | Jun: demand peaking at agzgxggatew tranche of disbursement of '\EAOOdt?' SI u:%:a?:qs track record expects that 19.6bn
Floatation of New Germany loan EURG6.6bn Approval [')f n aloanin approximately . fo?Zipg:a%dgloial of economic Egypt's demand.
currency Investment A loan of Social Package the US$2.0bn, bringing currency issuer and fiscal external Triple

Law passed US$250mn for Addition nominal amount of total disbursements ratings to B2 from B3 reforms, and liquidity will tranche in

Passing of the the purposes bonus, 15% pension US$500mn to US$10bn with stable outiook, improvements remain the 4, 12

new Industrial of supporting increase with a Bond issuance o5 CETnemlE A to adequate to and 30-year

Licensing Law the Republic’s minimum of EGP Issuance O_f fiscal reforms point to macroeconomic withstand maturities
July: budget 150 and the revision US$4.0bnin three a gradual decline in stability and the

IMF first programme of tax credits to be tranches with the debt burden external temporary

review of EFF New bankruptcy more progressive combined books in and to stronger finances external and

(US$1.25bn law passed excess of growth potential economic

US$19.5bn shocks

disbursement)

Source: Prospectus, Ministry of Finance

2016 2017 Jan Feb Mar Apr May Jun Aug Oct Nov Feb Mar Apr Jul Nov  Apr May June
2018 2018 2018 2018 2018 2018 2018 2018 2018 2019 2019 2019 2019 2019 2020 2020 2020
Jul/Aug: Egypt’s outlook UK Loan Egypt's Sovereign | | Egypt’s outlook US$ Repo Egypt’s Credit IMF Programme | | IMF Disbursement IMF
Continuing raised to positive by Aloan to the Republic Credit Rating is raised to Issuance rating upgraded Final IMF Executive Board Disbursement
structural reforms Fitch in the amount of raised by S&P positive by US$2,570mn | | by Fitch tranche Approved US$2.772 Billion The IMF
Nov: Outlook revised US$150mn From (B-) to (B) | Moody's issued and Fitch disbursed in Emergency Support to approves 12-
Egypt’s outlook from Stable to First phase of with a Stable Egypt's subscribed in upgrades Fifth stage of Egypt to Address the month
raised to positive Positive, supported | | privatization programme outlook on the outlook their entirety Egypt'slong- | | the fuel subsidy C,OVID—19.Panden.ﬂnc Stand-by
by S&P by significant SR back of revised to by the CBE in term foreign reform Egypt s B2 ratings affirmed by Arrangement
Dec: progress made s:ai(e na r:jumber of improving positive from a private currency program: Mooc\iz;lwtlrt]h stable outlook with access
World Bank loan with the reform zoame’;zxzz over the macroeconomic stable (B3), placement rating to B+ prices of fuel Sholci efpzzznzvg';:f-s to around
IMF second review pegEam next two to three years fundamentals reflecting the from B, with reaching full ARl S US$5.2bn
of EFF to external investors continuing stable outlook, cost improvements in
First production at World Bank loan structural as further recovery governance and policy
Zohr natural gas Disbursement of improvement progress in Electricity effectiveness in recent
field the final tranche of s in the fiscal implementing tariff increase: years shore up the
US$1bn under and current economic and Average sovereign's credit profile
the DPFP account fiscal reforms increase resilience to the
balances were made of 24% current shock
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Key Drivers Going Forward

Measures to combat
COVID-19

Fiscal reforms and

Legislative reforms .
consolidation

Enhanced
Overhauling of competitiveness in
infrastructure ) light of FX

5,» ‘ liberalization

| 1)

Energy independence
and creation of

regional energy
supply hub

Improving business
environment

Improvement in
corporate
governance through

IPO program

Enhancing social
protection and
human development

=
._“J'H'
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Green Financing Framework Offering Terms Macro Performance

Egypt's Investment Highlights

Commitment to
reform

Commitment to reform evidenced by concrete fiscal and monetary measures as well as gradual
eradication of energy subsidies

Political roadmap successfully completed with the election of a parliament, creating a stable political
environment and the right institutional set-up for economic growth and recovery

Strong external

support

Strong regional and international support to Egypt’s home-grown reform program, culminating in the
completion of the IMF Extended Fund Facility and other funding arrangements with the WB, AFDB, GCC
countries, international banks and other international donors

Fundamental
macro strengths

Large and diversified economy that has proven to be resilient to internal and external shocks and is
underpinned by a young and dynamic population

Focus on
social
considerations

Focus on social inclusion and job creation to foster human development and ensure the sustainability of
the Economic Reform Program

Debt service
track record

Conservative management of external debt and debt service track record having not defaulted on the
principal or interest of any external security in the last 20 years
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Green Financing Framework Offering Terms Macro Performance

Egypt's Environmental Background

exposure to
climate change

Related to, food security, human health, economy and ecosystems in Egypt are at risk

Political
commitment to
action

Limited carbon
footprint

Egypt is committed to becoming a leader in green development, setting an example for the rest of
Africa and the Middle East

Egypt contributes approximately 0.6% of global greenhouse gas emissions

Promoting
renewable
energies

Sustainable
Finance

sovereign
Bond

Increasing the share of renewable energy in the electricity mix by 2022 to 20% and 42% by 2035

In July 2018, the Chairman of Egypt’s Financial Board Regulatory Authority announced approval to
establish an article to regulate the issuance of Green Bonds and contribute to eco-friendly projects

The entry of the Egyptian sovereign in the Green Bond market today will establish a market
precedent and encourage the private sector to start using sustainable finance instruments




Overview

Government Program (2018/2019 — 2021/ 2022)
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Green Financing Framework Offering Terms

Macro Performance

Egypt's Sustainable Development Strategy

The Government of Egypt is committed to achieving the United
Nations Sustainable Development Goals (SDGS)

The strategy reflects the three dimensions of sustainable
development: economic, social and environmental

The plan is a national framework that guides and sets policies
and programs in order to achieve the SDGs, as well as other
national objectives

The SDS is not only a strategy for the Government, but also a
plan for all stakeholders, including the private sector, civil
society and international organizations

Egypt Vision 2030

\Q L\
Water consumption rationalization

Coasts protection \

Developing renewable energy resources '

Transformation to green economy

Establishment of environmentally compatible
industrial clusters

Expansion of establishing the smart and fourth
generation cities

Improving the environmental conditions in the most
vulnerable villages

Developing slums

Improving water and air quality, waste

management, solid wastes disposal

Linking the scientific research with environmental

improvement )y

G

1

Sustainable Development Plan of the Fiscal Year

EGYPT VISION

@ SDS is aligned with the 17 SDGs, as well as the African
Agenda 2063 , and acts as the governing framework for all
development programs and projects that will be
implemented until 2030

@ The launch of the strategy was followed by the
establishment of a national committee, the National
Committee for Monitoring the Implementation of the
Sustainable Development Goals, as the result of a prime
ministerial decree

2020/2021

# Prioritizing green investment projects, such as:
@ sustainable transportation
@ generation of renewable energy
@ solid waste management
@ water desalination plants
€ sewage treatment plants

@ Objective to increase the proportion of green
investment projects’ proportion to 30% by 2022
and eventually 100% by 2024/2025
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Egypt's Climate Change Policies

Contributing to
international
commitments

With a high level
governance

& Egypt has ratified:

& the United Nations Framework Convention on Climate Change (UNFCCC) in 1994
¢ the Kyoto Protocol in 2005

¢ the Paris Agreement in 2017

¢ and Doha Amendments of Kyoto Protocol in 2020

¢ The Egypt’s Climate Policies are managed by the Nacional Council on Climate Change (NCCC)
& The NCCC is chaired by the Prime Minister and consists of members representing sector ministries with

input from national experts (scientists, practitioners, and academic researchers), civil society (NGOs and
union representatives), and the private sector.

Three main
initiatives

¢ Egypt’s Climate Change Policies are based on 3 main initiatives in order to achieve by 2030 the

proposed GHG emission reductions in the Egypt’s NDC Report under UNFCCC:

& 1) Stimulate mitigation actions across industry sectors and different geographic
areas

L

& 2) Pursue energy efficiency and low-cost options through fast development of the
infrastructure required for low-carbon energy systems which are suitable for the
local context

& 3) Develop a national monitoring, reporting, and verification system

il
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Egypt’'s Climate Change Policies

Egyptian National Council on Climate Change
in charge of leading the Egypt’s Climate Change policies

Setting the state's general policies in . -
dealing with climate change Following up the climate change Ra's'T‘Q 172 ENEIEARSS G Oﬁ'C'?ls’ S L
i decision-makers and the public Building institutional and individual

formulating national strategy for negotiations & increase scientific . . o ; )
- o - about climate change and integrate capacities to deal with climate
climate change and providing the knowledge and published research . -
. . . climate change concepts in change
necessary funding to implement related to climate change .
education
those plans

Carrying on the duties and functions
of the Egyptian Bureau & Council of
the Clean Development Mechanism

Higher Committee chaired by the Prime Minister
responsible for the ENCCC'’s affairs

Executive Bureau chaired by CEO of Egyptian Environmental Affairs Agency
heads the technical groups and reviews the results of their work, links between the higher committee
and the technical group

A
[ |
Ministry of National Ministry of - Ministry of Ministry of Ministry of -
Public Security Water X':Sﬂ{u?; Foreign Trade & Health & '\P/Igt]rlcs):zjg
Sector Authority Resources 9 Affairs Industry Population
Federation
Meteorolog of Egyptian Federation Supreme General National Ministry of
ical Chambers of Egyptian Council for Union of Research Electricity
Authority of Industries Media NGOs Center & RE
Commerce

-
JL
.

15
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Egypt's Green Financing Framework

Aligned with the best market practices and compliant with the Green Bond Principles, ICMA 2018

Under which Egypt can issue Green Bonds or Green Sukuks

° Use of Proceeds

4 Financing new or re-financing existing projects/expenditures, in part or in full, which qualify
under as an Eligible Green project categories as set in the next slides

4 Investments expenditures, Operating expenditures, and Tax expenditures

4 Eligible Green Projects exclude any state disbursements to a local agency or local authority that
participates in capital markets to raise financing, such as the issuance of Green Bond/Sukuk

Use of e Process for Project Evaluation and Selection

Proceeds @ Egypt will establish a Green Finance Working Group (GFWG) to carry out the evaluation and
selection process

e Management of Proceeds

4 The proceeds of each Egyptian Green Bond/Sukuk will be deposited in the general funding
accounts and earmarked for allocation in the Green Financing Register. Egypt will aim to

World Bank’s
Technical
Assistance

Process for allocate 100% of the bond/Sukuk proceeds within 24 months from the date of issuance
External Project o Reportin
Review Evaluation b g
and Selection 4 An annual allocation reporting will be made publicly available within one year of issuance of any

Egyptian Green Bond/Sukuk, which details the allocation of the net proceeds from any
outstanding issuance.

4 In addition, impact reporting on the expected environmental impacts of the Eligible Green
Projects will be provided and will be made available on at least an annual basis, subject to the
availability of the relevant data

Management e External Review

of Proceeds @ Egypt has engaged Vigeo-Eiris to provide an External Review in the form of a Second Party
Opinion on the Egypt Green Financing Framework, and confirm alignment with GBP 2018

4 Egypt is committed to engage an assurance provider, or an External Reviewer to assess the
compliance the bonds issued against the framework on annual basis.

e International endorsement and support

4 The World Bank will provide technical assistance to Egypt as Egypt develops the post-issuance
impact report.

Reporting
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Egypt’'s Eligible Green Expenditures (1/2)

Eligible Green Project

Category UN SDGs Alignment Eligibility Criteria Examples of Projects

1 - Electric train linking the new administrative
Eﬁ! Investment in electric rail and related infrastructure capital (NAC) to other cities in the country
ﬁ through the fourth stage of the third line for
Clean transportation 13 Projects incentivising public transport and related Cairo Metro
infrastructure, leading to reduced emission from - Third line for underground Metro (Tharwa Line)
@ transportation activities - Upgrading and Modernization of Cairo Metro

Linel (Helwan - EIMarg)

- 240 M.W wid farm project in GabalElzayt

Renewable energy facilities such as solar energy, - 50 M.W Photovoltaic project in komEmbo
wind energy, hydro (<25MW), and biomass - Wind Projects In Gulf Of Suez
Renewable energy 13 2w - NagahHamadi Industrial Pipeline / Benban 3
ACTION Transmission and distribution infrastructure Solar Park

associated with renewable energy facilities ) Electric stations with Wind power ( Gulf of

Suez)

- Investments in Municipal Solid Waste (MSW)
composting facilities (Mechanical Biological
Treatment, MBT)

Pollution prevention and Ao Waste collection, waste recycling and composting
control facilities

13 ey - Adaptation projects in all sectors such as early
Climate chanae adaotation Projects increasing resilience and adaptive warning systems, development of crop species
9 P ﬂ capacities and reducing risk and vulnerabilities resistant to salinity and temperature increase,

-

coastal zone management, etc.
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Egypt’s Eligible Green Expenditures (2/2)

Eligible Green Project

Category UN SDGs Alignment Eligibility Criteria Examples of Projects

1 o conanines
é - Energy efficiency
Energy efficiency ‘ - . . : . - - Selection of building systems and materials
CLINATE Projects leading to increase in energy efficiency of . o
13 ACTION buildings - Indoor environmental quality improvement

. - Design and innovation process
*

Infrastructure for transportation and treatment of
wastewater, including for example, building new
wastewater treatment plants (WWTP), sewer
systems and pumping stations and maintaining and
optimizing existing ones

Infrastructure for sewage sludge treatment,

) _ _ X - Sewage treatment plants

: including for example, using anaerobic L

Sustainable water and . . . . - Sea water desalination plants
fermentation of sludge in generating electric power

wastewater management - Sludge treatment facility of Abu Rawash

Seawater desalination plants with most energy- W.W.T.P

efficient technologies

Projects that reduce water consumption or improve
the efficiency of resources e.g., collection,
treatment, recycling or reuse of water, rainwater, or
wastewater

@ Sectorial exclusions: Burning of fossil fuels for power generation and transportation, Rail infrastructure dedicated for the transportation of fossil fuels, Nuclear power generation, Alcohol, weapons, tobacco, gaming, or
palm oil industries, Renewable energy projects generating energy from biomass using feedstock originating from protected areas, and Waste incineration activities:
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Egypt's Green Finance Working Group (GFWG)

Composition of the Green Finance Working Group

Construction

Authority for Ministry of
Potable Water and Planning and

Wastewater Economic
(CAPW) Development

Egyptian (MPED)
Electricity
Transmission
Company Ministry of
(EETC) Environment

(MoE)

New and

Renewable
nergy Authorit -
(?\lyRE A) y Ministry o_f
Transportation
(MoT)

Ministry of
Electricity and
Renewable
Energy (MoEE)

Ministry of Housing,
Utilities and Urban
Communities

(MoHUUC)

@ The GFWG will be chaired by Ministry of Finance

¢ On a semi-annual basis, the GFWG will consult with other
Government departments (as necessary) to identify and
recommend eligible projects or expenditures for inclusion
as Eligible Use of Proceeds

¢ On a semi-annual basis, the GFWG will review all
proposed Eligible Use of Proceeds to determine their
compliance with the Egypt Green Financing Framework in
order to approve the allocation of proceeds. GFWG wiill
ensure the compliance of the selected projects with the
criteria set out above in Use of Proceeds (Section I) for
the lifetime of the bond

¢ On a semi-annual basis, the GFWG will review the
allocation of the proceeds to the Eligible Use of Proceeds
and determine if any changes are necessary (for instance,
in the event that projects or expenditures have been
cancelled, sold or otherwise become ineligible)

¢ The GFWG will also review the management of proceeds
and facilitate reporting
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Egypt's Green Bond Reporting

Annual allocation reporting (until full allocation) Impact reporting (subject to data availability)

€ An impact reporting on the expected environmental impacts of the Eligible
Green Projects will be provided and will be made available on at least an
annual basis, subject to the availability of the relevant data

@ An annual allocation reporting will be made publicly available within
one year of issuance of any Egyptian Green Bond/Sukuk, which details
the allocation of the net proceeds from any outstanding issuance. The
allocation report will include the following details:

Eligible Proj : :
Ca?eboeriesojeCt Potential Impact Metrics
@ Total amount allocated to Eligible Green Projects 9

Passengers using public transportation growth rate
o Number of new train lines created/maintained (in km)
# The amount remaining unallocated GHG emissions reduced or avoided (tCO2¢e)

# Breakdown of refinancing versus new financing

@ Total amount allocated per Eligible Green Project Category

Estimated annual energy production (MWh)

GHG emissions reduced or avoided (tCO2e)
Change in primary fuel mix

Change in primary fuel mix for electricity production
THE WORLD BANK

World Bank’s Technical Assistance @ IBRE DA AREUILE. iz e ()
Amount of waste collected (tons)

¢ The World Bank will provide technical assistance to Egypt as Egypt GHG emissions reduced or avoided (tCO2e)
develops the post-issuance impact report Energy savings (MWh or %)

Estimated number of beneficiariesfrom adaptation projects
Estimated cost of losses due to climate change impacts
Estimated number of vulnerable people

Estimated total area of protected lands

Estimated cost of Infrastructure and built environment established
for protection

Estimated benefits/costs of protected Ecosystem and ecosystem
services provided/lost

Increase in the efficiency of water production and consumption (m3
per day or %)

Amount of treated water reused or recycled (in litres)

Amount of seawater treated (in litres)

Amount of energy generated from sludge treatment (kWh)
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Vigeo Eiris Second Opinion

Framework analysis ESG issuer’s profile

Contribution to Sustainability: ESG Performance as of June 2020
Weak Limited Robust | Advanced

Robust
‘ ’ ESG risks management _
SDG Mapping

sociel
O Advanced Limited
. » Governance [N
\J Robust ea () Advanced Limited

2gsm] 10

0 | & \) Robust Weak

Weak Limited Robust  Advanced

Environment

Coherence

We are of the opinion that the contemplated Green Financing Framework is coherent with the

Arab Republic of Egypt's strategic sustainability priorities and issues and contributes to
achieving the Issuer’s sustainability commitments.

Source: Vigeo’s Second Party Opinion on the sustainability of the Arab Republic of Egypt’'s Sovereign Green Financing Framework

)
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Egypt's Green Project Portfolio

Breakdown by Eligible Categories Breakdown by Ministries/Agencies in charge

= MPED

= MOT

= CAPW
= NREA
=EETC

= MHUUC

= Pollution prevention and control

= Sustainable water and wastewater
management

= Clean transportation

= Renewable energy

Breakdown by Financing Type Breakdown by Disbursement Years

Eligible Green Expenditures (in USDm)

= Refinancing 525.3

448.9

427.2
= New financing
303.0
124.7 117.1

2017 2018 2019 2020 2021 2022

Source: Egypt's Green Asset Register
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Egypt’'s Eligible Green Expenditures

Eligible Green Categories Types of Green Ministries / Agencies Egypt’s State Budget Egypt’s State Budget
Expenditures in Charge Expenditures (EGPm) Expenditures (eq.USDm)

Pollution prevention and Solid waste management MPED 11,957 753
control collection and treatment

Sustainable water and Tertiary sewage treatment
wastewater management * Increasing energy efficiency MHUUC 4,414 278
in water production CAPW 600 38
* Anaerobic treatment CAPW 1,739 110
associated to electricity
production
Sea water desalination MHUCC 1,344 85
Clean transportation Rail transportation infrastructure:
* Monorail project MoT 5,504 347
Rolling stock MoT 379 24
Renewable energy Wind power capacity NREA 1,386 87
Photovoltaic power capacity NREA 30 2
Transmission line EETC 3,539 223

Source: Egypt’s Green Asset Register
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Egypt's Green Project Examples

250 MW Wind project in Gulf
of Suez

Solid waste management i

Cairo monorail : .
investment policy

El-Dabaa desalination plant

J

Construction of Cairo monorail is a
key project for promoting clean
transportation in Cairo where the
road traffic is particularly intense
and causes negative environmental
impact

The first monorail line will extend
56.5 km from East Cairo to the New
Administrative Capital (22 Stations),
while the second line will be 42 km
long and will connect 6th October
City to Giza (12 Stations).

These are the first mass transit links
to connect Greater Cairo with New
Capital City and 6 October City and
will greatly improve mobility for
Egyptian citizens.

Number of passengers : more than
600,000 people per day

Egypt's investment: more than
eq.USD 400m

Source: Egypt’s Green Asset Register

Access to drinking water is a key
issue for Egypt and one of the main
challenge for climate change
adaptation. El-Dabaa desalination
plant significantly improved the
energy efficiency of  water
production

This station will serve the residents
of the old and new cities of El-
Dabaa and their villages

Capacity: 40,000 m3/day

Number of beneficiaries : 200,000
residents

Egypt's investment: more than
eq.USD 60m

25

Solid waste treatment is a key
environmental issue for countries with
a strong population growth and
increasing urbanization. Egypt
insignificantly invests to modernizer
the waste management sector and
optimize efficiency of processes such
as:

v Increasing of collection
rates

v Improving
efficiency

transportation

v~ Increasing recycling
v" Reduce burial rates

Annual amount of collected solid
waste: 28.4 Million tons

Egypt's investment: more than
eq.USD 750m

The site is located about 12 km west
of Ras Shukeir in a coastal arid
zone between the Gulf of El Zayt
and Zafarana and has a size of 57
km2. The project targets the
implementation of 250 MW wind
farm

The project activities include all
relevant consultancy services, soil
investigation, supply of equipment,
erection, control system design,
supervision of the erecting, Local
electrical and Civil Works together
with the installation and operation &
maintenance of the proposed 250
MW wind farm.

The Project Produce energy around
1,000 GWh per year . Save about
191,000 toe per vyear. GHG
emission reduction about 491,000
ton CO,e per year.

Egypt's investment: more than
eq.USD 30m
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Issuer @ The Arab Republic of Egypt

Issuer ratings € B2 Stable Outlook (Moody’s) / B Stable Outlook (S&P) / B+ Stable Outlook (Fitch)
Expected instrument rating ¢ B (S&P) / B+ (Fitch)

Format @ Rule 144A/ RegS

Documentation 4 Standalone

Currency ¢ USD

Size 4 Benchmark

Tenor & []-Year

4 Financing and/or re-financing eligible green projects, in part or in full, as set out in the Arab Republic of

Use of proceeds Egypt's Sovereign Green Financing Framework

Governing law ¢ English Law

@ London Stock Exchange (regulated market); the Notes will also be admitted to the London Stock

Listing Exchange’s Sustainable Bond Market

Minimum denominations 4 US$200,000 and integral multiples of US$1,000, in excess thereof
Green Structuring Advisors 4 Crédit Agricole CIB and HSBC

Joint Lead Managers and

& Citi, Crédit Agricole CIB, Deutsche Bank, and HSBC
Bookrunners

Please read the "Risk Factors" section of the Preliminary Prospectus before investing in the Notes.

A
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Economic Growth Spurred by Strong Export and
Investment Momentum

YoY Growth by sectors % (2018/19) Contribution to Real GDP growth %

Natural Gas 36.1%

® [nvestment

Extractive Industry

Construction and Building

= Private
Petroleum consumption
0.20%
Transport Rate and Warehousing
Real Estate = Public
consumption

Wholesale and Retail Trade

Agriculture, Forestry and Fishing
= Net exports

2015/16 2016/17 2017/18 2018/19

Manufacturing Industry

Source: Prospectus, Ministry of Planning, Central Bank of Egypt
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On Track to Become a Regional Energy Hub

4 The Government continues to implement its strategy
aimed at reviving the energy sector and to bridge the
gap between supply and demand over the next five
years

Egypt Oil & Gas Modernisation Project

IT data flow and
decisions support
system

Attract private
investments

Restructuring and
increasing
efficiency

e

@ Allocations have already been made to renew and

Governance and
human capital
development

Downstream and
upstream
performance

ESTPT 5 CILAND GAS
MODERNIZATION
I EETETTRTIen.

modernise the country’s electricity transmission and
distribution networks

Turning Egypt into
energy hub

Optimizing sector
portfolio

Fuel Products Price Reforms (EGP/liter) Gas Supply and Balance (mmcfd) Arrears to IOCs (US$bn)

®Balance mDemand [ 5020/21 demand and balance are N

mDiesel mGasoline 80 ®Gasoline 92 ted 10 be at 6.565mcfd and ~ As of 30 June 2020, the remaining
expelce f8758afd' mct. e}n a 55 ~ outstanding arrears were approx.
6o - surplus of 975mcfd respectively US$200mn
6.5
6.8
6.8 6.8 5,977 4.5
68| 5,341 5,755 5,754
555.5 4,717
50 35
3.7
35 37 25
2.6
. 2.4 2.4 415 341 15
816
-21

0.5
II II o 9015 @ I 8 8 5§ 2 3
2015/16 2016/17 2017/18 2018/19 2019/20 Y] el 3 e} o = )
Jun-14  Nov-16  Jul-17  Jun-18  Jul-19  Oct-19 g s b b s S bS]
N N [9V] N N N N

Source: Ministry of Petroleum and Natural Resources, Prospectus
Excluding LPG and fuel used for electricity generation and bakeries
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Enhancing the Business Environment to Kick-Start
Investment Momentum

Foreign Direct Investment Evolution (US$bn) Foreign Direct Investment Inflows by country 1
| = United Kingdom
= Inflows Outflows I
|
+31.2% : United States
16.4 1
1 FY 2018/19: .
8.2 6.8 US$16.4bn 2019/20:
6.2 5.6 5.4 5.4 : 5.9 - : US$12.7bn = France
1
(| .
- Spain, Germany,
2014/15  2015/16 ~ 2016/17  2017/18  2018/19° I  9M oM Switzerland
I 2018/19"  2019/20* Netherlandé. Others
Authorities are evaluating the portfolio of state-owned Recent approved legislation to strengthen the investment
companies for public offering opportunities environment

@ (i) attract FDI; (ii) enhance transparency and corporate

govemarce n sun companis, () mprove sook [ A SR s shpiovs by e P s e s
market liquidity and introduce new sectors to the EGX; picy . ging
(passed) following bankruptcy

(iv) diversify Government revenue sources; and (v)

widen stock ownership in Egypt Companies law v Companies law amended in January 2018 to create a more

(amended) favourable investment environment and encourage SMEs
> In_ Mgrch_ 2018, the first phase _Of the Government's New v" New procurement law approved by Parliament in October 2018
SN programms of which the Government procurement aimed to modernise procurement procedures for Government
intends to offer a 15-30% stake in a number of state- law (passed) contracts

owned companies over the next two to three years
€ In July 2018, the Government announced the first five v" New consumer protection law passed by Parliament in September

. New consumer .
state-owned companies that are expected to offer law (passed) 2018 aimed to regulate new concepts such as e-commerce and

shares under the programme, (i) Alexandria Mineral Oils competition
Comp_any, iy SEEEm _Toba_cco, (il . Alexa_\rjdrla . v' Amended in February 2018 to establish a framework for Sukuk
Container and Cargo handling, (iv) Abou Kir Fertilisers Capital Markets . . S o .

. . . issuance, regulating trading in derivatives and expanding the scope
and (v) Heliopolis Housing law (amended)

of criminal offences and sanctions
Source: Central Bank of Egypt, Base Prospectus
1Preliminary data
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Progressing Fiscal Consolidation and Reprioritization of
Spending

Revenues and Expenditures breakdown (2019/20)*

Revenues breakdown Expenditures breakdown

4 In order to address fiscal challenges, the Government
pursued fiscal consolidation efforts with social objectives 10.0% 0.5% 6.0%

through enhancing tax efficiency and reprioritising public 5.7% |
spending, resulting in: \ 12.7%
P J J s 39.9%

¢ Aim to promote inclusive and sustainable economic
growth

4.8%

¢ As of FY2019/20, total budget sector revenues and grants
have grown since FY2014/15 by 107.3%

= Tax Revenues = [nterest Payments
Returns on Financial assets Subsidies, Grants and Social benefits
= Wages and Salaries

= Proceeds from Sales of Goods and Services : .
= Other = Purchases of Non-Financial assets
= Other Expenditures
= Grants = Purchases of Goods and Services
General Government Debt (as % of GDP)
103.2%
96.8% M
o 92.7%

SSM
83.8% 83.5%

Jun-15 Jun-16 Jun-17 Jun-18 Jun-19 Mar-20 1

Source: Ministry of Finance, Central Bank of Egypt, Ministry of Planning, Prospectus, Fitch report
LPreliminary figures )y
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Improving Quality of Expenditure to Support Growth and
Job Creation

Expenditures Breakdown Evolution (as % of total expenditures) Shift in Subsidy Sub-Category Mix
2017/18 (Actual) 2018/19 (Actual) 2019/20 (Preliminary)

= 2018/19 =2019/201

8%
Wages and Salaries
20.3%

B o
Purchases of Goods and Services

4.8%

_ 38.9% Total Sub-Category: Total Sub-Cateqory: Total Sub-Cateqory:
Interest Payments ' EGP 243.6bn EGP 203.7bn EGP 123.5bn
39.9% = Petroleum subsidies Electricity subsidies = Food subsidies = Cash subsidies

Wages and Compensation of Public Sector Employees

Subsidies, Grants and Social _ 21.0%
benefits
16.3% YoY growth rate (%)
13.0%
. 5.7% 0
Other Expenditures 10.5%
6.0% 77% 8.5%
0,
5.5% 6.4%
Purchases of Non-Financial - 10.5%
assets 12.7%
2015/16 2016/17 2017/18 2018/19 2019/20 ? 2020/21 3

Source: Ministry of Finance, Central Bank of Egypt, Ministry of Planning
1 Preliminary estimated figures, 2 Budget figures , 3 (preliminary) Budget figures
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Prudent Debt Optimization Strategy

4 Egypt has managed its public debt carefully in spite of
challenging political and economic circumstances

¢ Egypt has not, over the past 20 years defaulted on
the principal or interest of any external security

Gross External Debt to GDP ratio compares well against peers! %

114.9% 111.0%

101.4%
¢ Government will continue to pursue its key debt
management objectives over the medium-term: 62.1%
. . . : 7% 55.8% 54.7%
¢ Further extendm_g average maturity of domestic public 45-7% 39.0% 38.3% 38.2% 36.9%
debt and smoothing the maturity structure
¢ Consolidating a domestic yield curve l
& Egypt's external debt level and its structure gives the Lebanon Oman Tunisia BB South Turkey Morocco Cote  Dom Pakistan Egypt3
Government room to resort to external sources of financing, ~ Medan Afica  dlore Rep
including the international capital markets “_RD_*{BB:'{_B_. (BB (BB:.(BBB-'{ Bt '{BB.'{ B-_ {B+.

Gross External Debt by type (March 20204) Projected External Debt Service over the next 10 years® (US$bn)

Total external debt service
= Monetary authorities
Government loans 14.6
= Banks 131

Total: = Government bonds and notes

US$111.3bn = Other sectors

7.1 6.5

5.0 5.0
3.9

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Source: Ministry of Finance, Central Bank of Egypt, Fitch Sovereign Data Comparator (July 2020)
1Fitch external debt data as % of GDP selected peers as per the Fitch Sovereign Data Comparator (July 2020), 2 Refers to the median external debt as % of GDP for Fitch BB-rated countries as per the Fitch
Sovereign Data Comparator (July 2020), 3 Fitch computes Egypt’s gross external debt as 36.9% . of GDP, 4 Preliminary estimates, > Based on outstanding debt as at 31 March 2020
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Credible Monetary Policy with Continued Focus on Price

Stability

¢ Between November 2016 and

Annual headline inflation evolution (CPI %)

July 2017, the CBE raised
benchmark policy rates by an
aggregate 700 bps in order to

] | Significant increase !
I in CPl as a result of 1
| the depreciation of |
| the Egyptian Pound !
1
1

| Annual headline |
| 1 inflation declined to !
: 4.2% in July 2020

1

|
|
|
contain inflationary pressures tin Nov 2016 and P
. . . | oth N \ 1
(mainly due to increases in | taken by e 29.5% Lo
prices of core food and regulated :ggVEe’”me”t andthe ----. Lo
items)  temmmmmmeeeeees :
13.8% 14.4% I \
¢ In May 2017, the CBE 10.4% 9.20 I \
announced an inflation target : 4.2%
of 13.0% by end 2018 "
(December annual headline 2015 2016 2017 2018 2019 Jul-20
inflation was 12.0%) and
single digits thereafter
¢ In December 2018, the CBE Changes in CBE Key Interest Rates since 2014
announced a new inflation = Overnight deposit rate Overnight lending rate
o) I 50N hoe T T 1 r"""""", F===-=-=====°== 1
tarQEt Of 9 /0 by Q4 2020 Fommmmmmmm— - ItZOO(s)ubpsol:cr::;e : ::?]Lérrtgssrezg)o bps H :First decreases in |
. 1 300 bps increase | pport p ! ! | ' key rates in 3 b . .
¢ In July 2020, annual headline ! following | sty L contain Inflation __j I years, by 200 bps | ey rates were |
H H 0 I currency floatation 1 N \ /:/ -7 within 2 months 1 . :
inflation was I4.2 %, compared 16 : . o7 Feb & var 2019 | j docreased 4 4
t0o8.7%inJuly2019  TTTTTT™Y N N - e R L)
‘ - o
€ In November 2019, the CBE cut =
benchmark policy rates by 100 o H: R H: H: HE H: H: H: He . s
bps — the 4t decrease in 2019 Q 2 P 2 2 2 2 2 & ] < Q G B ¢ B 59
S ElS M2 BHS E2 E- ES B2 H: BlE Bls BiIs
Dec-15 Jun-16 Nov-16 May-17 Jul-17 Mar-18 Feb-19 Aug-19 Sep-19 Nov-19 Mar- 20 Aug-20

Source: Prospectus, Central Bank of Egypt
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| CBE made its biggest rate cut in March by 300bps to provide appropriate support to the economy
1 amid the global COVID-19 outbreak and its economic implications




